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This paper investigates the volatility spillover effect from spot to futures (or
futures to spot) and discusses whether differences exist between the CSI 300

and CSI 500 indexes. Significant bidirectional spillover effect between futures and spot

exist

in CSI 300 and CSI 500 indexes. In addition, the holiday effect and the Tuesday
effect are detected in the volatility of daily returns of CSI 300 index, CSI 500
index, CSI 300 index futures and CSI 500 index futures.
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correctness of this manuscript. Why do you think that this
manuscript is scientifically robust and technically sound? A
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The GARCH (1, 1) model is used to analyze the volatility spillover

effect from spot to futures (or futures to spot), as well as to examine the holiday

effect and Tuesday effect in volatility of daily returns of CSI 300 index, CSI 500

index, CSI 300 index futures, and CSI 500 index futures. Empirical analysis using
Generalized Autoregressive Conditional Heteroskedasticity (GARCH) model. The daily
closing prices of CSI 300 index, CSI

500 index, CSI 300 index futures, and CSI 500 index futures from April 16, 2015,

to April 16, 2024, are selected for the empirical study.
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